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kinds of the policy effects identified by our SVAR models can be the reference standard for assessing the empirical
plausibility of the DSGE and the other structural economic models charactering China’s economy. And it can be used to
think about both the credit channel and the interest rate channel of PBC’s monetary policy transmission.
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Abstract ;: Marx’s analysis of world currency is the basis of his relevant international financial analysis. Compared with
the mainstream economy in the West, the world currency analysis of Marxist political economy pays more attention to
dynamic research and process based on structural analysis Consideration. This paper will try to incorporate market process
analysis on the basis of Marx’s political economic analysis. Based on the three stages and three forms of industrial capital
cycle from Marx’s Capital Theory, we try to construct a three-in-one analysis framework of “ production/technology-
market/ government-currency/finance” , and use this to carry out the strategic thinking of RMB moving towards
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Abstract: Based on the domestic and overseas research literature in recent years, this paper reviews and summarizes
the concepts and causes of systemic risk and the new theoretical and practical development in macro-prudential policy
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