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A Ranking of Chinese Financial Center Cities

WANG Li
(Institute of Finance and Banking, Chinese Academy of Social Sciences, Beijing, 100028 , China)

Abstract:In the new phase of China’s economic development, the financial center cities play important roles. This
article builds an evaluation index system to rank the 30 financial center cities. Based on the results, the article gives some
policy advice on the improvement of financial competitiveness of Chinese cities.
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Abstract ; Financial Internet public opinion has a great impact on investors’ attention, confidence and emotion, causing
large fluctuations in the prices of financial assets, which leads to systemic financial risks. The public gradually pay more
attention to the Internet public opinion. Firstly,this paper considers the formation of financial Internet public opinion index
from three aspects;data collection, key words and index system design, comprehensive evaluation technology. Secondly, we
illustrate the influence of Internet public opinion on the price volatility of financial assets from three aspects; the
synchronization of Internet public opinion and the price information of financial assets, the correlation between the price
volatility of financial assets and the yield rate, the relationship between social network structure and the volatility of financial
assets. Thirdly,we analyze the affecting approaches of Internet public opinion on the price volatility of financial assets from
three aspects; investors’ attention, investors’ confidence, investors’ emotion. Additionally, we analyze the interference and
control of financial Internet public opinion from macro and micro perspectives. In conclusion, this paper elaborates the
formation of financial Internet public opinion index,the quantitative characterization of the price volatility of financial assets
under the influence of Internet public opinion, the influence mechanism and channel of Internet public opinion, the
interference and control of financial Internet public opinion,based on which we expound the direction of further research.
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