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of social capital affect corporate innovation. The empirical results show that as the social capital could increase the social
trust between corporations and lower the cost of contract implement and monitoring, which helps to increase the resources
needed for innovation and recognize better investment opportunities. Therefore, social capital of the region, the corporate and
the entrepreneurs all have positive effect on corporate innovation. The further research on the interaction among the three
levels of social capital shows that the regional social capital could be a substitute for the corporate and personal social
capital in affecting corporate innovation,but the there is no significant interaction effect between corporate social capital and
personal social capita.
Key Words:; Private Firms ; Social Capital ; Corporate Innovation
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Application and Risk of Block-Chain Technology in

Payment and Settlement

MA Li  ZHU Shuo
( Department of Finance, Wuhan University, Wuhan 430072 , China )

Abstract: As the underlying technology to support the operation of digital currency, the block-chain has distinet
technical features and unique application scenarios, but it has been abused and even reduced to a tool for profiteering by the
lawless in recent years. Therefore, we should clarify the functions and limitations of block-chain, as well as discuss the
application scenarios and implementation ways of it, which is beneficial to guide the rational investment to protect the
legitimate rights and interests of the investors,and to promote the financial stability to prevent the systemic risk. This paper
studies the application of block-chain technology in the payment and settlement of commercial bill. It is found that block-
chain technology can improve the operating efficiency of traditional payment and settlement model ,reduce the cost of traders
and increase profits. However, because there are great risks in block-chain technology, we should carefully use and
popularize block-chain technology, and then put forward policy recommendations for the central bank to use block-chain
technology and digital currency.
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